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Why me??

I walked into a restaurant and after going through the menu, I ordered
some food. After about 20 minutes a group of men and women walked
in and ordered theirs. To my dismay, these folks got served first!  I
watched as they began to eat & laugh heartily. 

I even overheard one of them bragging about how connected he is to
everyone in the hotel and I felt mocked. I decided to leave. Unable to
take it anymore, I called the waiter. He calmly told me: "Yours is a special
order, being prepared by the chief chef himself. Their orders were
prepared hurriedly by students on attachment because the top chefs are
busy with yours Sir. That's why they were served first. Please have some
juice as you wait". I calmed down and waited patiently. Shortly after, my
meal was served by 6 waiters. Unknown to me, the owner of the hotel
(who happened to be an old long lost friend of mine) saw me when I
entered and decided to surprise me. She changed my simple meal to a
five-star meal. The party at the other table was shocked.  They couldn't
stop staring. Suddenly, they were the ones murmuring, asking why they
didn't get that kind of service and meal. Such is life! 

Some people are ahead of you and are eating now, laughing at you and
talking about how they are smarter, wiser and better than you, how they
are well connected, blessed, have money and are enjoying life. 
You are waiting tirelessly wondering why it's taking so long to
breakthrough, you endure mockery and humiliation. 

Do not worry! 
The owner of the world has seen you and doesn't want 
you to be served a simple meal like those making a
mockery of you.  You're waiting long because yours is a 
special meal.  It takes time to prepare. And only 
chief chefs prepare them.
So relax and wait for your meal…!
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Moral:
Sometimes when you compare your
investment portfolio with others,
you may feel that their portfolio has
generated higher returns than
yours.
Focus on your financial goals rather
than returns from schemes. Past
performance may or may not be
replicated in future, therefore don’t
churn your portfolio frequently in
chasing returns.
Be patient and you will definitely
get the desired returns and
ultimately achieve your financial
goals.
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We are your MF Distributor... begin your Journey to Money with us.
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Piyush Desai - CEO

Legendary investor Peter Lynch always emphasized the importance of being patient: 'Frequently,
years of patience are rewarded in a single year'. Francois Rochon
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Why is tax planning important for Millennials?

Most millennials are in the early stages of their careers;
they can save up to Rs. 46,800* in taxes every year by
investing up to Rs. 1.50 lakhs in specified schemes under
Section 80C of the Income Tax Act 1961. This is significant
amount of savings in the early stage of the investor’s
career and over the years may add up to a substantial
sum. The money invested in 80C schemes also generates
potential return on investments and over a long period of
time may grow to a substantial corpus through the
Power of Compounding.

*Assuming investor falls in the 30% Income Tax bracket.

Why is ELSS ideal for Millennials?

Millennials are in the 23 to 38 age group. Most of them
have 25 to 35 years of working lives ahead of them and
their financial liabilities are likely to be low. As such, they
have high risk capacities and equity is one of the ideal
asset classes for them. Though equity is volatile in the
short term, it has the potential to generate superior
returns in the long term. For example: Since inception
(1979), S&P BSE Sensex has generated 15.08% annualized
returns** outperforming all other asset classes.
**Source: www.bseindia.com

ELSS is essentially an equity mutual fund scheme which
qualifies for tax savings under Section 80C. They have a
lock-in period of 3 years. ELSS invests in stocks across
market capitalization segments and industry sectors,
diversifying stock specific and sector specific risks.

In the last 10 years, ELSS as a category delivered on
average 14.97% CAGR returns (top performing schemes
delivered much higher returns than the category
average). ELSS has the highest wealth creation potential
among all the 80C investments.

Top Performing Mutual Fund ELSS (Tax Saving) - As On Date : 27/11/2022

Scheme Name Launch Date
AUM

(Crore)
1 Year

Return (%)
2 Year

Return (%)
3 Year

Return (%)
4 Year

Return (%)
5 Year

Return (%)
7 Year

Return (%)
10 Year

Return (%)

Quant Tax Plan 08-03-2000 2126.60 10.95 43.96 37.63 28.68 21.83 23.02 21.16

Parag Parikh Tax Saver Fund 26-07-2019 848.19 10.69 25.82 23.85 — — — —

Tata India Tax Savings Fund 13-10-2014 3190.55 7.52 23.23 16.44 15.86 11.21 14.08 16.40

PGIM India ELSS Tax Saver Fund 11-12-2015 437.12 6.75 26.57 19.50 16.79 12.38 — —

IDFC Tax Advantage (ELSS) Fund 26-12-2008 3986.13 6.41 31.39 23.34 17.37 12.42 15.43 17.14

Kotak Tax Saver Fund 23-11-2005 3062.89 6.34 24.15 18.67 17.07 12.71 14.49 15.13

Mahindra Manu ELSS Kar Bachat 18-10-2016 517.39 5.12 26.10 18.43 15.24 9.81 — —
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Millennials are a very important demographic segment in India,
constituting nearly half of our workforce. Growing up in post
liberalization lifestyle and spending habits of millennials are
different compared to previous generations. The data from Registrars
and Transfer agents (RTAs) show that around 47% of new mutual
fund investors in FY 2018 -19 were millennials. One of the important
financial goals for millennials is tax saving and Mutual Fund Equity
Linked Savings Schemes (ELSS) can be one of the best tax saving
investment options for millennials.

ELSS could be a tax efficient investment tool:

Individuals and HUFs can claim deduction under Section 80C of
Income Tax Act up to an overall limit of Rs. 1.5 lakhs from taxable
income by investing in ELSS mutual funds. Long Term Capital gains in
excess of Rs. 1 lakh from sale of ELSS units are taxed at 10%. 

ELSS is a flexible investment under Section 80C. These two are
important factors for millennials. Unlike life insurance plans (both
traditional and unit linked), there are no charges for pre-mature
withdrawal or surrender in ELSS; you can stop investing at any point
of time (though not recommended) without penalty.

Why should
Millennials look
at ELSS?

Summary
Tax savings may be considered as one of the most important annual
financial goals of millennials. ELSS Mutual Funds may help millennials
not just with tax savings but with substantial wealth creation over a
long investment horizon through disciplined investing. You should
consult with your financial advisor about tax savings with ELSS and
may consider the capacity of this segment for your long term investing.

#Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
##Above mentioned returns are in CAGR (Compound Annual Growth Rate)

HOW CAN YOU SAVE TAX?

^Source: Mirae Asset Mutual Fund
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Understanding Guaranteed
Life Insurance Plan

Switch to 'Relax Mode' with Life Insurance

No Medical up to 
Applied Sum Assured
 of 55 Lacs per life for 

all Ages

Journey2Money - 
Brand of Vcare Investment Services
Pvt. Ltd. Mr. Keyur Desai : 9833024371        Mr. Ashish Shah : 9920990380 

Shop No. 14, Veena Sarang C.H.S. Ltd., Next to SVC Bank, Opp. Sachin Tendulkar Gymkhana,
Sai Baba Extension Road,  Borivali (West), Mumbai - 400092. Tel. : 022 6236 2201 / 02

For any of your requirements in: 
    Mutual Funds       Health Insurance (Mediclaim) 
    Life Insurance (Term Plan) 

Piyush Desai : 98203 00647 
Mehul Bheda : 98195 92326 
Priyesh Darbari : 99200 32541
Bakul Mehta : 98211 23324

Regd. Office : Vcare Investment Services Pvt. Ltd.
201, Sai Sadan, 76/78, Modi Street, Fort, 
Mumbai - 400 001. Tel. : 022 6654 8814 / 15
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AMFI Registered Mutual Fund Distributor

POSTAL REG. No. MCS/098/2021-23 
WPP No : MR/Tech/WPP-356/South/2021-23 Posted at Mumbai Patrika

Channel Sorting Office on 5th & 6th of Every Month.

From : VCARE INVESTMENT SERVICES PVT. LTD
201, Sai Sadan, 76/78, Modi Street, Fort, Mumbai-400 001 • Tel.: 6654 8814/15 E-mail:

support@journey2money.com • Web: www.journey2money.com 

Disclaimer: All possibility efforts have been taken made to present factually correct data. However, the publication is not
responsible, if despite this, error may have crept in inadvertently or through oversight. This bulletin has been prepared by
vcare investment services pvt. ltd. and is meant for use by the recepient and not for circulation. It should not be
considered to be taken as an offer to sell or a solicitation to buy any security. All investments are subject to the financial
and other details provided by the Company or Government Body or Post Office or AMC etc., to be fully understood and
read by the investor before investing and we as a publisher shall not be responsible in any manner whatsoever. Insurance
is a subject matter of solicitation.
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